
 
 

1 
 

Economy  

 

Bangladesh needs $928b extra to implement SDGs 

 Bangladesh requires $928.48 billion additionally from 2017 to 2030 to implement the Sustainable Development 

Goals, revealed a new study. 

 This amount would be needed after current costs related to the SDGs are borne by the public and private 

sectors and external sources. The $928.48 billion is 19.75 percent of the accumulated gross domestic product 

under the Seventh Five-Year Plan, according to the report titled ―SDGs Financing Strategy: Bangladesh 

Perspective‖. 

 The annual average cost of the SDGs will be $66.32 billion at constant prices for the period, said the report 

prepared and published by the General Economics Division (GED) of the Planning Commission. The report, along 

with two other books, Bangladesh Voluntary National Review (VNR) 2017 on SDGs and A Training Handbook on 

Implementation of the 7th Five-Year Plan, was launched at a programme jointly organised by the GED and the 

UNDP Bangladesh at the conference room of the National Economic Council yesterday. 

 The GED, with financial and technical support from the UNDP, has prepared and published the books. Speaking 

on the occasion, Planning Minister AHM Mustafa Kamal said, ―We have already integrated the SDGs into our 7th 

Five-Year Plan, mapped the ministries by targets, and conducted a data gap analysis and SDGs financing 

strategy. We are now preparing an SDG monitoring framework and a national action plan to achieve the goals.‖ 

 ―Bangladesh is moving forward and showing healthy signs of progress in economic and social fields, including 

that of SDGs. We are very much on track and hopefully will achieve the SDGs well ahead of time.‖ HT Imam, 

political affairs adviser to the prime minister, reiterated the government's political commitment in achieving the 

SDGs and transforming Bangladesh into a middle-income country by 2021 and a developed one by 2041. 

 ―To achieve the targets by the timeline, a 7-plus percent GDP growth is not enough; we have to reach double-

digit growth and have to employ our all-out effort in it.‖ UNDP Bangladesh Country Director Sudipto Mukerjee 

said, ―Bangladesh was an example of best practice in mainstreaming SDGs into national plan with an effective 

SDGs implementation plan.‖ 

 He expressed continued support of the UNDP to timely achieve the SDGs in the country. The VNR 2017 on SDGs 

was prepared and submitted to the UN High Level Political Forum in July this year giving an account of progress 

of SDG 1, SDG 2, SDG 3, SDG 5, SDG 9, SDG 14 and SDG 17. The ―Training Handbook on Implementation of the 

7th Five-Year Plan‖ specifies the tasks to be completed by each ministry or division. 

 

From: http://www.thedailystar.net/business/bangladesh-needs-928b-extra-implement-sdgs-1488484            
 

RHD projects likely to be costlier soon 

 Building roads and bridges in the public sector is likely to cost the government more in the future days as a 

move is underway to revise upward the prices of construction materials, sources said. The cost of construction of 

physical infrastructures like roads and bridges in Bangladesh is one of the highest in the world.  

 Knowledgeable sources said the Roads and Highways Department (RHD) already decided in principle to prepare 

a new schedule of rates - the schedule helps the RHD assess the estimated costs of projects.  The latest schedule 

of rates was prepared in the year 2015 and the previous one in 2011.  

 Officials said that though there is no hard and fast rule to update the schedule of rates, it is usually done in a 

gap of three to four years.  Sources said the latest move to update the schedule of rates for construction 

materials is linked to yet another move to adjust the high construction cost of the Dhaka-Sylhet four-lane 

project in accordance with the proposal put forward by the relevant Chinese contractor. 

 The RHD had been in discussions with the Chinese contractor for nearly one year, sources said, but it could not 

accept the costs proposed by the latter.  However, the RHD dismissed the allegation about the influence of the 

Chinese contractor, saying that it took the decision on rescheduling the rates due to hike in prices of different 

construction materials, including bitumen, stones, sands, wage of labourers and cost of technical services. 

 "We feel the need for the changes in rates under the prevailing circumstances," chief engineer Hasan Ibne Alam 

said. He said a committee will be formed soon to review the market prices and recommend the rates for next 

couple of years. He also rejected the claim about the high per-km construction cost of RHD projects. 

 RHD signed the contract with China Harbor Engineering Company Limited on October 9 in 2016 to upgrade the 

Dhaka-Sylhet Highway into a four-lane one.  Till date, the department could not adjust the price proposed by 

the company with its estimated cost which was made on the basis of 2011 rate schedule. The department later 

adjusted the cost in accordance with the 2015 rates. 

 The Chinese company proposed to construct the 226-kilometre highway from Kanchpur to Sylhet at an 

estimated cost of around Tk 170 billion.  But the RHD had estimated the cost at around Tk 90 billion, which was 

increased to Tk 120 billion following the rates revised rate in 2015. 

 

From:  http://today.thefinancialexpress.com.bd/first-page/rhd-projects-likely-to-be-costlier-soon-1510163195/        
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NBR receives Tk 2,217cr from tax fair 

 The National Board of Revenue has received a record Tk 2,217 crore in income tax at the countrywide week-long 

income tax fair that ended on Tuesday. Last year, income tax collection from tax fair was Tk 2,130 crore.  

 The 8th income tax fair that began on November 1 also set new records in receiving tax returns and providing 

services to taxpayers.  

 This year, more than 3.35 lakh taxpayers, up by 72.40 per cent from last year‘s 1.95 lakh, submitted income tax 

returns at the fair venues across the country.  

 Around 11.70 lakh people also received services related to income tax from tax officials at the fair venues 

including the central one at NBR‘s under-construction headquarters at Agargaon in Dhaka, according to the NBR 

data.  

 Last year, some 9.29 lakh people visited the fair venues and received services.  A good number of taxpayers also 

received income tax ID card, introduced for the first time in the country, from the fair venues in Dhaka, 

Chittagong and Sylhet.  

 At the closing ceremony held on Tuesday evening, NBR chairman Md Nojibur Rahman said that taxpayers would 

get all services including ID card from tax circles from Thursday (today) while tax offices would receive income 

tax returns at fair-like environment.  

 The tax authority will also arrange Income Tax Week from November 24-30 for providing services to taxpayers, 

he said.  The revenue board arranged seven-day tax fair at eight divisional cities, four-day fair at 56 districts, and 

two-day and one-day fair at 105 upazillas.  

 

From:   http://www.newagebd.net/article/27952/nbr-receives-tk-2217cr-from-tax-fair   
 

Corporate tax may be revised after next election: Muhith 

 Finance minister AMA Muhith on Wednesday said that revising of the corporate tax rate might be possible for 

after the next general election. He came up with the remark while addressing a panel discussion organised by 

Bangladesh Association of Publicly Listed Companies on ‗Raising awareness on various aspects of the Capital 

Market‘ at Bangabandhu International Conference Centre in the city. 

 The finance minister‘s comment came as a number of business people at the seminar mentioned the country‘s 

high rate of corporate tax that discouraged foreign equity investments. Muhith said, ‗It is true our corporate tax 

rate is high for the development of the capital market. It would be tight to change the structure of corporate tax 

and there will be risk in revising corporate tax for the hand to mouth economic situation.‘ 

 ‗I think time has come to take some risk, and it should be possible for us to revise the corporate tax after next 

national election,‘ he said. Speaking about the role of capital market in supporting economy, Muhith said it has 

not been possible to build a proper capital market to support the economy. 

 Although the capital market regulatory body has taken many initiatives, the capital market is not providing the 

boost for the economy, he said. Speaking about the corporate tax issue, BAPLC president Muhammed Aziz Khan 

said that Bangladesh‘s corporate and individual savings were less than those in other countries due to high 

taxation. 

 Financial institutions have to pay up to 42 per cent corporate tax, resulting in less to lesser earnings of a 

company, withholding tax of up to 20 per cent, he said. Besides, formation of subsidiary company is a 

requirement under the corporate governance guidelines where subsidiaries have to pay tax on dividend and on 

their income every time, he said. 

 Speaking at the second session of the seminar, DSE Brokers Association of Bangladesh president Ahmed Rashid 

Lali said, ‗We have calculated that government receives 76 per cent tax on our income. First from DSE, secondly 

from our brokerage house and thirdly from our personal file‘. 

 Mentioning the absence of reward and punishment in the capital market, PricewaterhouseCoopers Bangladesh 

Private Limited managing partner Mamun Rashid said there has been very small scale punishment in the capital 

market for illegal manipulation.  

 Hinting at the recent takeover of Social Islami Bank Limited and Islami Bank Bangladesh Limited, Mamun said, 

‗We have witnessed hostile takeover of banks but the regulator did nothing in this regard.‘  

 Takeover may happen, as it happens in other countries, but it the recent takeover in banking sector allegedly 

happened in presence of members of law enforcing agencies, he said. ‗It‘s not takeover of a bank, it‘s hijacking,‘ 

Mamun said. Presenting a keynote paper at the seminar, IDLC Investments managing director Arif Khan said that 

73 per cent of manipulations were done by the company insiders.  

 

From:  http://www.newagebd.net/article/27953/corporate-tax-may-be-revised-after-next-election-muhith    
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Fuel & Power 

 

Matarbari to have 600MW LNG-based power plant 

 A joint-venture of the state-run Coal Power Generation Company Bangladesh Limited and Japan‘s Mitsui and 

Company Limited is set to install a 500-600MW imported LNG-based power plant involving an investment of 

approximately $600 million at under-construction Matarbari power station, Cox‘s Bazar. 

 On Wednesday, the power generation company and Mitsui signed a memorandum of understanding to form 

the joint-venture with 50-50 stakes, said officials, adding that JV partner would help obtaining 70-80 per cent of 

the investment from Japan for the project.  

 The coal power generation company managing director on Wednesday told New Age that the LNG-based 

power plant was expected to be commissioned by 2021. Petrobangla, the state-run Oil, Gas and Mineral 

Resources Corporation, will supply the Liquefied Natural Gas to the power plant, he said.  

 With this, Japan‘s funding will exceed $5 billion at a single power station in Bangladesh as JICA was already in a 

deal to finance approximately $4.6 billion in the construction of a 1,200MW coal-fired power plant and other 

infrastructures to facilitate coal import to and storage on Matarbari Island. 

 Meanwhile, Bangladesh government in August this year requested Japan to provide funding for construction of 

another 1,200MW power plant at Matarbari power station with approximately $2 billion funding requirements. 

Asked about the progress, Quassem said that they were yet to be informed about Japan‘s decision in this regard. 

 On July 27, the coal power company signed a contract with a Japanese consortium led by Sumitomo 

Corporation for the construction of the first 1,200MW coal-fired power plant and other infrastructures on 

Matarbari Island at a cost of $4.59 billion (Tk 37,730 crore).  

 Under the first project, Sumitomo-led consortium would build a 1,200MW coal-fired power plant, jetty and coal 

handling facilities, excavation of a six kilometres long and 300 metres  wide canal, coal storage, township 

development, rural electrification and construction of power transmission facilities and road communication. 

 The first unit of the 1,200MW power plant would be commissioned by December 2022 and the other by June 

2023. 

 Matarbari power station is part of a large multi-plant complex being developed by the state-run Power 

Development Board, the parent organisation of the coal power company. 

 The other parts of the complex would be developed by the power companies of China, Malaysia and Singapore 

in joint-venture with the power board and its enterprises.  

 The power board plans to build a number of coal-fired power plants with a combined generation capacity of 

7,000MW on two adjacent Islands—Matarbari and Moheshkhali. It also plans to set up a number of combined 

cycle power plants with a combined generation capacity of 3,000MW to be run on imported Liquified Natural 

Gas.  

 

From:   http://www.newagebd.net/article/27954/matarbari-to-have-600mw-lng-based-power-plant   

 

IT 

 

App makers get a boost 

 Local mobile software developers can now get a slice of the lucrative Android app market after Google allowed 

merchant registration from Bangladesh for its Play Store. Google Play Store is the official app store for the 

Android operating system, the most used mobile operating system globally. 

 Until now, local developers could only offer their apps for free on the Google Play Store, making do with only 

the revenue generated from the ads baked into their apps. But thanks to Google's move on Tuesday, they can 

now register paid apps on the Play store and in so doing, better monetise their efforts. 

 The development comes after Zunaid Ahmed Palak, state minister for ICT, held a series of meetings with Google 

for the last one year. ―This will take the industry one step forward,‖ he said yesterday. The move is expected to 

create 2 million jobs and bring in $5 billion in foreign currency by 2021, according to Palak. 

 ―Now our local developers can compete with the global players on the same platform, which will ultimately help 

to boost the industry,‖ he added. About 5,000 youths were currently engaged in mobile app development and 

they have posted about 3,500 apps on the Google Play Store, all downloadable for free, according to industry 

insiders. 

 One developer said some of his peers earlier opened merchant accounts in other countries and subsequently 

faced huge challenges in bringing their earnings into Bangladesh. Rashad Kabir, managing director of Dream71, 

a leading app developing company, said he had opened his account in Australia, which was in some ways a 

source of discomfort. ―Now it will be easy for me to do business and the risks have been reduced too.‖ 

 ―The global app market is currently worth more than $42 billion and a door has been opened for our few 

thousand developers to enter this market,‖ said Ashraf Abir, managing director of MCC Ltd, a leading mobile 

app and games developer. 
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 At present, the export of ICT and information technology-enabled services brings in about $600 million, 

according to Kabir. ―This number will jump as all the sector's earnings would now be coming through the direct 

channels,‖ he added. The government too is looking to make the most of the latest Google move. 

 It is aiming to grab one percent of the $42-billion global market by 2021. For that end, it has taken up the Skills 

Development for Mobile Game and Application Project at a cost of Tk 281.97 crore. Under the project, mobile 

app and game development institutes will be set up across the country by 2018. 

 Some 525 trainers, 8,750 app developers and 2,800 game animators will get training under the project. 

Marketing and content experts will also be given advanced training. About $100 million worth of mobile apps 

are purchased from Bangladesh every year, according to top market leaders. 

 

From:   http://www.thedailystar.net/business/app-makers-get-boost-1488526   
 

Textile 

 

Bangladesh to see six new denim mills in 2yrs 

 At least six new denim mills will come into operation in Bangladesh in the next two years with an investment of 

$100 million. The increasing demand for denim fabrics from garment makers has encouraged the investors to 

establish new factories here, Mostafiz Uddin, organiser of Bangladesh Denim Expo, said yesterday. 

 ―The response we are getting from both the local millers and foreigners is huge,‖ he told The Daily Star on the 

sidelines of the show, at International Convention City Bashundhara in Dhaka. A total of 65 exhibitors from 12 

countries are participating in the seventh edition of the two-day event. 

 Currently, Bangladesh has 30 denim mills with a capacity to produce 435 million yards of fabrics a year, said 

Mostafiz, who is also the managing director of Denim Expert. Local suppliers can meet only 40 percent of 

Bangladesh's annual demand for denim fabrics and the rest is met through imports from China, India and 

Pakistan, he said. Last fiscal year, Bangladesh exported denim goods worth $2 billion. 

 Existing investment in the denim sector is more than $1 billion and every year more people are showing interest 

to invest in the sector, Mostafiz said. ―However, it is my request to the investors not to make new investments in 

basic denim fabrics,‖ he said. ―We are already strong in basic denim products. Now what we need is very fine 

fabrics to produce very high-end denim products.‖ 

 He also said the prices of fabrics declined in Bangladesh due to the price war among the local fabrics producers. 

Six months ago, a yard of denim fabrics was sold in Bangladesh at $2.5, which came down to $2 now, Mostafiz 

said. As a new hub for denim products, many foreign companies are now coming to open offices or factories in 

Bangladesh, he said. Landes, a German denim accessories maker, is the latest on the list to start production in its 

new factory in Savar on November 1. 

 ―We opened the factory in Bangladesh as we think this is the hub for denim business and there are a lot of 

business prospects here,‖ Manfred Slowik, chief operating officer of Landes, said at his stall at the expo. The 

company has already invested $500,000 in the new factory that has 30 employees, Slowik said. ―By the end of 

next year, the total workforce in our new plant will be 120 as we are going for new recruitments.‖ 

 Landes has a target to annually produce 500 million pieces of leather patches—an accessory for making denim 

trousers—at its Savar plant, Slowik said. Such accessories will be supplied to the whole Asian region, he said. ―All 

big brands like H&M, VF and Walmart are my customers.‖ Similarly, Nezahat Boni, senior accounts manager of 

Orta, a Turkish denim maker, said her company now supplies three million metres of denim fabrics to 

Bangladesh every year, which was only 800 metres in 2011. 

 ―We opened an office in Bangladesh in 2011 as we cannot ignore the importance of this country as a denim 

hub.‖ Md Mujibul Hoque, sales director for Bangladesh at China's Prosperity Textile, said his company opened an 

office in Dhaka last year. Hoque's company sells four million yards of denim fabrics a year in Bangladesh and 

targets to increase the amount to 40 million yards. 

 With the higher demand for denim, Bangladesh has overtaken China to become the largest denim supplier to 

the European Union – a development that would give confidence to the country's garment sector as it looks to 

hit $50 billion in exports by 2021. In the January-June period of 2016, Bangladesh exported €567.97 million 

worth of denim products to the 28-nation bloc with a 21.18 percent market share. 

 Bangladeshi entrepreneurs supply denim products to major global retailers, including Levi's, Diesel, G-Star RAW, 

H&M, Uniqlo, Tesco, Wrangler, s.Oliver, Hugo Boss, Walmart, and Gap. Annually 2.1 billion pieces of denim are 

sold globally. In 2014, the size of the global denim market stood at $56.20 billion. By 2020, the global denim 

market will reach $64.1 billion, while Bangladesh's denim export is forecasted to reach $7 billion by the end of 

2021. 

 

From: http://www.thedailystar.net/business/bangladesh-see-six-new-denim-mills-2yrs-1488511    
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Company Specific 

 
Golden Son fined Tk 43cr, loses bonded warehouse licence 

 Customs authorities have cancelled the bonded warehouse licence of Golden Son Ltd and fined the listed firm Tk 

43.29 crore for misusing the facility. The Customs Bond Commissionerate penalised the company, which 

manufactures garment accessories and household items, for illegally transferring duty-free imported raw 

materials from the bonded warehouse, according to a post on the website of the Dhaka Stock Exchange 

yesterday. The order was issued on October 29 and the company has been ordered to pay the fine in 15 days. 

 Bonded warehouses are authorised by the customs authorities for storing goods on which duties are deferred 

until the items are removed for domestic consumption. In case of exports, no duty has to be paid. According to 

the post, the company has failed to come up with a satisfactory explanation about a complaint brought against 

it over the illegal transfer of duty-free imported raw materials from the bonded warehouse. 

 The authorities fined Golden Son as the allegations were ―undisputedly proven and established‖. Golden Son has 

done it several times, which the authorities concluded to be a tendency and decided to scrap the company's 

bonded warehouse licence, according to the DSE statement. Shares of the company, which was listed in 2007 

and now traded as a B category stock, fell 2.11 percent to close at Tk 13.90 yesterday on the DSE. The 

government has given bonded warehouse benefit for a wide range of industries to expedite exports. Almost all 

items are entitled to get bonded warehouse. A 100 percent export-oriented manufacturing unit can get bonded 

warehouse. The number of bond licences stands at 6,596, according to the Customs Bond Commissionerate. 

 

From:   http://www.thedailystar.net/business/golden-son-fined-tk-43cr-loses-bonded-warehouse-licence-1488496  
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